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$ GRSWRQ 6RXW ( DWW$6( LVVWKH5HIIR @O GR IR B JHOR\ 5$$ GHQYHUQJ VIKH DGR SR Q
IXQFVIRQVRQ EHKDO RI WMH / RFDCB XVWKRUMHVRI %L KVR Q + RYH ( DWBXWH 6XUH DQG: HW
6 XWH|

7KLV LV VKH 1LVIK $ QOXDC5 HSRUNRU$ 6(  7KH$ GR SAR QB FW V UHTXWHVHDFK &R YQFLOR
FROWQXH VR P DIOIQ Z IMKLQ W DUHD DQ DGRSVIRQ VHWIEH GH\LI QHG VR P HHWIKH QHHGVR |
FKIGSUHQ Z KR P D\ EH DGRSWG ViKHLUS DUHQW ViKHLUI LYAAS DUHQW DQG IRUP HUJ XDUGLIDQV WKH
$ GRSWRQ 6HYIFH ,Q WLV FROW WDQ DGR IR QDJ HQF\ UHIHW/VR D @& IPCDXVIKRUW XQGHUVKH
$ GRSVIRQ DQG &KITBUHQ $ FW V. $6( GHOHWWKH VHWIEH IR WRXUGRFDODXVKR W
DGRSVRQ DJ HQFLHV DQG LV XQGHBLQQHG E\ D ®1J DO SDWQHUKLS DI HHP HOW

7KLY IHSRUAP HHW RXURE @ DMRQV XQGHUWH $ GR SR QL DMRQDOD LQIP XP  6VIDQGDUGY
VKH $ GRSVIRQ 6 HYLEH 6VIVXVRY * XIGDQFH DQG WH $ GR IR QDQG &KITBUHQ $ FW VR
SURYIGH DQ DQOXDAHSRUMR HDFK & IBCDXVIKRUW \WIVIP SRWBQVWR QR WVIKDWGDVID DQG
IQIRWP DMRQ Z IMKLOQ VKLY LHSRUALY DFFXUDW DVR | 0 DUFK

$6( MXQFKHGRQ $SUO MIV®IG E\ +HDG R I6HWIFH 0 L[EFKDHO  LOR QZ KR ®IDGVKH

VHQIRUBIDGHUKIS WIDP RI $6( 7KHWDP FRP SUMHVR I3DWD®I' DYIVR Q7HDP 0 DQDJ HU
WL KWRQ + RYH&RXQFLO / HDG IRU$ GRSVIR QB DQHY - R ( OH\ 6 HWIEH 0 DQDJ HU ( DWB XWH
&RXQW &RXQFLO / HDG IRU$ GRSVIR QB XSSR W&DQGLFH/ H\ 6 HWIFH 0 DQDJ HU 6XUH &R YOW
&RXQFLO / HDG IRU$ GRSWAUS HFLXIWP HQWO LEKDHO LR QVWIQGLQJ LQ DVVIKH / HDG IRU) DP 1O
) LQGIQJ DQG 0 DVFKIQJ XQWOD QHZ / HDG LV IHFLKIVMG VR LHS@FH : HQG\ : R R @ KR GIVVHDUIHU

WL\ HDU
$6( XQGHZ HQWD UIHVAXFWH LQ DQG QR Z RSHUIDWAV XQGHUD VHWEH KXE P RGHOZ WK
VHWEH P DQDJ HW BIDGLQJ VSHFIDOMKXEVLQ 5 HFXIVP HOW) DP 1O ) LOGIQJ DQG $GR SAR Q
BXSSRWV

$ RQI IGH KH VIKUHH KXE WIDP V$ 6( DOR KDV D FHQWDCKXE Z KIFK HP S\ VD ILODQFH R ILEHU
D GDVD RIILEHU D P DUNHMQJ DQG FR PP XQIEDWRQV RIILEEHUDQG D SURMIFWP DQDJ HU
)WRP $SUO VRO DUFK $6( KDG QHZ HP SR HHVWBUADQG HP S®\ HHVZ KR
P RYHG RQ
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VKH $6( WDII 7KH\ DUH VR EH VKDQNHG DQG FRP P HQGHG IRU
P DNLQJ VKRWH FKDQJ HV Z VK SWRIHWIRQD@WP DQG FQGHDU

FRP P VP HQWVR GHQYHUQJ LP SDFWXODQG TXDA@W VHUYLFHV VR
FKLGBUHQ DQG IDP LAHV

7KH HWUXFVWHG VHWYLFH QRZ RITHW VKH RSSRUMQLW IRUD
P RWH WHVSRQWYH VHUYLFH Z KLFK GIDWV P RWH P P HGLDVHQO |LRP

H[ SHUHQFH DQG IHHGEDFN DV Z H Z RIN VR LQFUHDWH VXI I LFLHQF\
DQG EWRDGHQ VXSSRUMRUVKH IDP LAOHV Z H Z RWIN IRUDQG Z LW
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7KLV \ HDUZ H @XQFKHG A6HFRP LQJ D) DP LOBDVRQHRI ILYH5$$V
1O VIKH | LUMVFRKRUARI D QDVIRQDOS LARW 7KLV LV VXS SRUMG Z LVK
WHVHDUFK IXQGHG E\ $ GRSVIRQ ( QJ MQG Z KLFK Z LADLQYHWLI DA
VIKH LP SDFWRI VKLV SLARW $ 6( Z DV SDUMRI VKH QDWRQDOZ RWNLQJ
JWRXS VKDWGHYH@RSHG VIKH LOWDWIYH LQ UHVSRQVH VIR LHT X HWY
ILRP DGRSVIYH SDUHQW | RULQFUHDVHG VXS SRUMQ VKH HDUD WDJ HV

RI EHFRP LQJ D IDP LO VKIRXJK DGRSVIRQ 7KLV Z RWIN LOFOXGHV
VXSSRUMQJ NHHSLQJ LQ VRXFK DUDQJHP HQW ILRP VKH SRLOQWRI
P DVFKLQJ IRUDGRSWRQ DQG IRFXWLQJ RQ DGXMZ HAEHLQJ DQG
DGMWP HOWVR SDUHOWQJ DV QHZ SDUHOW
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VXS SRUMQHHGY DQG VKLV KDV LGHQW LHG D QXP EHURI DUHDV R
FRADE RWDVIRQ 7KH FXUHQW RFXV IRUVKH SDQ UHJ LRQDO
SDUMHUKLS LV VKH GHYHARSP HQWRI D WD\ LQJ LQ VRXFK VHUYLFH
IRUDGQHZ @ DQG WHFHQV® SMFHG DGRSWYH SDUHQW VKK LRXJ K
SWRDFWYH RXWHDFK 7KLV Z LGDHQVXUH VK DWDGDIDP LOHV DWH
QONHG LQVR VKH X QLYHU/DOVHUYLFHV DV VKH\ QHHG VR EH

) XUKKHUZ RWN LV S@MQOQHG IRUVKH FRP LQJ \ HDUVR XQGHUMDQG
DQG SMQ |RUNRLOQWZ RWINLQJ LQ GHYHARSLQJ VKH RITHUIRU
DGRSWHG DGRGIVFHQW DQG \ RXQJ DGXQWV




FDQ Z DIWARQJ HUVKDQ VKRVH FKLGWHQ Z VK VW R EFN S DUHQW
H DLP VR SFH DWMHDWV $6( FKLAWHQ Z WK $6(
IDP LAHV 7KH RVKHW Z H SMFH VKIRXJ K RVKHU DJ HQFLHV
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7KLV \ HDU Rl $6( FKLGBWHQ NRLQHG $6( IDP LOHV 7KLV LV
@UW HO GXH VR H[ VHQWLYH Z RUIN XQGHUMNHQ RYHUVKH S DVWWIK UHH
\ HDW VR ERDGHQ RXURZ Q DQG SRVSHFWYH DGRSVHU/BLGHDV
DERXWZ KDWD JRRG P DVFK P LJKWARRN @QNH + RZ HYHU WP X\WW/
EH DFNQRZ G1GJ HG VKDWRXUWHGXFHG XVH RI LQWALDJI HQF\

SMFHP HQW DO/R WHIGIFW D WLJ QU LFDQWGLRS LQ VKH QXP EHURI
DSSWRYHG DGRSVHU/ DYDLDE QA ILRP  RVKHUDJ HQFLHV VR P HHWWKH
WHDG\ DQG WLJ QU LFDQWUVH LQ DFLRW VKH FRXQW LQ VKH

QXP EHW RI FKLABWHQ Z VK D SMQ IRUDGRSWRQ 7KHWH LV D
QDVIRQDOVX I LFLHQF\ FKDAMQJ H Z VK 1DAQJ QXP EHUW/ RI

HQT XLUHV DQG DSSRYDQY DQG D UMQJ QXP EHURI FKLABLHQ Z LVK
D SMQ IRUDGRSWRQ DQG VKLV LV EHJ LQQLQJ VR EH WHI GIFVHG
QRFDQD

KHQ WHYLHZ LQJ VKH Z RN RI $ GRSVIRQ 6 RXVK ( DWW DMLV
[P SRUDQWR FRQMGHUZ KHVKHUVKHWH DWH FKLGWHQ QRWS MFHG
IRUDGRSWRQ Z IVKLQ VKH \ HDUZ KR KDG D SMQ DQG IRUZ KRP
Z H FRX@ QRWLQG DQ DGRSWYH IDP LO

SDJH
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$ VWKH EHJ LQQLQJ RI VKLV\HDU Z H Z HWH IDP LO 1LQGLQJ IRU
FKLABUHQ Z KR Z HWH VXEMIFWVR 3 @FHP HOW2 WGHW 2 YHUVKH
FRXU/MH RI VKH \ HDU Z H Z HUIH VXFFHWI XOLQ SMFLQJ Rl VKRWH
FKLASWHQ DQG DQRVKHUW R FKLABWHQ Z HWH P DVEKHG EXWZ RXG5
EH SMFHG LQ VKH IRARZ LQJ 1LQDQFLDO\ HDU : H FRQVQXH VR Z RWN
VR ILQG IDP LOHV IRU Rl VKRVH FKL@GSWHQ DQG VHYHQ RI VKH
FKLABWHQ KDG VKHLFDWH SMQV FKDQJ HG IRUD YDUHW RI WHDVRQV

$ @VHYHQ FKLABWHQ Z KR HYHQW D@ KDG D FKDQJH RI FDWH SM@Q
DZ D\ ILRP DGRSWIRQ KDG EHQHILMMHG ILRP \WLJ QULFDQWIDP LO
ILQGLQJ DFVIYLW E\ $6( Z RINHU/ ,Q VKLV WP HIWDP H VKHWH Z HWH

IDP LQHV QWHWG DV DYDLDE G RQ VKH QDVIRQDOQQNLQJ
GDVDEDVH / LONP DNHU Z LYK FKLABWHQ @WHG DV QHHGLQJ D
IDP LO 7KLV LV D W.J QULFDQWVXIILFLHQF\ JDS Z KLFK LVP RUH
SWRQRXQFHG LQ VKH 1 RUK RI ( Q] @QG EXWLV QRQHVK HBIW
JWRZ 1QJ LQ VKH 6RXVK ( DWW QP IMQJ VKH QXP EHURI DGRSVHU/
VKDWP D\ FRQUGHUDGRSVIQJ $6( FKLABWHQ

7Z R Rl VKH FKLGBWHQ KDG EHHQ IRXQG DGRSVIYH IDP LAHV EXWWKH
P DVEKHV GLG QRWSLRJ LHW GXH VR @P LVDWRQV RQ VIKH SDUARI VKH
DGRSVHW VR XQGHUAMDQG VKH FKLABHQ DQG VR LHVSRQG VR VKHP  LQ
VIKH Z D\ VKDWVKH FKLAGBUHQ QHHGHG 7KHVH GHILFLW EHFDP H

DS SDIHQWGXUQJ VKH SHURG RI LQWRGXFVIRQV DQG KDG QRWE HHQ
REVHUYHG GXUQJ VKH P DVFKLQJ SWRFHW

SDIH
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2 QH FKL@ Z DV SMFHG IRUDGRSVRQ LQ D IDP 1O Z KR Z HWH
XQDEM VR ERQG Z WK VKHP DQG VKH\ UHWUWHG VR VKHLU S UHYLRXYV
| RWHU FDUHU

2 QH RI VKH FKLABUWHQ KDG H[ SHUHQFHG W] FKDQJHV RI SUP DU
FDUHUEHIRWH KH Z DV WHIHUHG IRUIDP LO ILQGLQJ DWVKH DJH RI
VZ R \ HDU/ DQG W[ P RQWKV 7KH FRP SO LW RI KLV

GHYH@RSP HQVDOQHHGV Z DV VXFK VKDWZ KLOMZ H IRXQG VK UHH
SRVHQWDOIDP LAHV IRUKLP VKH\ D@®Z WKGWHZ GXH VR VIKHLU

Z RULHV DERXWKLV I XVXWH GHYH@RSP HQW 7KH VDP H Z DV VUXH IRU
ROH Rl VKH FKLABHQ Z KR Z DV WHIHUHG DWDJ H QLQH P RQVKV

Z KRVH GHYH@RSP HQVDOFKDAMQJ HV Z HUH VXFK VKDW  IDP LAQHV
Z HWH FROQWGHWHG DQG DADZ WKGUWHZ FRQFHWHG DWWKH

LP SQFDVIRQV |IRUVKH FKLG Rl KLV J HQHWF KHUVDJI H

$ QRVKHUFKLAS WHIHUHG VR $6( DWMZ R \ HDW DQG W] P RQVKV Z DV
DE®! VR LHWX WD VR VKH FDWH Rl VKHLUZ LGHUIDP LO DQG DQRVKHU
FKLG5 DJ HG MWWXQGHU HLI KWA HDU/ Rl DI H DWUHI HUDOK DG D

IDP LO ILQGLQJ Z LQGRZ VHWDWM] P RQVKV E\ VKH &RXUN

H FROQVWQXH VR GRRN IRUIDP LQHV IRUVKH WHP DIQLQJ  FKLABLHQ
DARQJI VIGH VKRVH FKLABWHQ Z KR Z HWH WHIHUHG IRUIDP LO 1LQGLQJ
RYHUVKH FRXU/MH RI VKH \ HDU 1 LOH Rl VKRVH FKLGBWHQ KDYH DFVIYH
QONV DWWKH VP H Rl Z UMQJ LQFXGLQJ W R FKLASWHQ DAQHDG\
QYLQJ Z VK @NHO DGRSWAHU/ LQ DQ HDWDY SHWP DQHQFH
IHDVIRQVK LS

7KH SIRFHW VDNHV WP H IRUP DQ\ FKLGWHQ JLYHQ VKH FRP SO LW
Rl VKHWJ QHHGV KRZ HYHUVKH FDSDFLW RI P DQ\ Rl VKH DS SRYHG
DGRSVHW KRZ HYHU RXUWDP V Z RWN KDUs VR P DLQVDLQ SDFH DQG
SXWBRW | RUDMFKLAWHQ WHIHUHG VR $ 6 (

SDJH
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( DU SHWP DQHQFH SMFHV FKLABWHQ Z VK DSSIRYHG DGRSWHU/ Z KR
DFWDV VK HLU | RWHU FDUHWY Z KLOWVGHFLMLIRQV DWH EHLQJ P DGH IRU
VKHP VKIRXJ K @{J DOSRFHWHV 7KLV HQDE G4V FKLAELHQ VR

H[ SHUHQFH IHZ HUFKDQJ HV RI FDWH DQG P HDQV VKDWVKH\ FDQ

EHJ LQ VKHLW IHDWRQWKLS Z WK VKHLUSRWLE BH | XV UH S DUHQW DWDQ
HDURHUWDJ H LQ VKHLUQYHV WDVKHUVKDQ Z DIMQJ LQ WP SRLDU

| RWHU DUDQJ HP HQW

H Z RN FRADERWDWWYHQ Z VK RXUSDUMQHW/ VR HQVXIWH VWDWDM®
FKLOWHQ KDYH HT XDA@W RI RSSRUMXQIW IRUHDW SHWP DQHQFH
Z KHWH WLV VXIW VK HLU LQGLYLGX DOFUWLFXP WIDQFHV VKLV P HDQV VKDW
QXP EHW GR YDU EHW HHQ VKH GUIHHQWDUHDV

7KLV\HDUZ H SFHG  RI RXUFKLGBWHQ LQ ( DUD 3 HWP DQHQFH
DUDQJHP HQW Rl VKRVH FKLGBWHQ Z HUH SMFHG EHIRW VKHLU
3 MFHP HQW2 UGHUZ DV J IDQWAG VKH RVKHUW Z HUH SMFHG SRWV
SMFHP HQWRUGHU

SDJH



S& & & 2L $& L 9

SDJH
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* HWIJ VKH W KWE DDQFH EHW HHQ FKLABUHQ DQG DGRSVHUY LV DQ
RQJRLQJ FKDAMQJ H LQKHUHOWLQ VKH VW WHP  DQG LQ WHDA@W RXU
QHHG |RUDGRSWUW/ FKDQJ HV \ HDURQ \ HDU / DWW HDUZ H DSSRYHG
D LHDWYH® @RZ QXP EHURI DGRSWHU/ FRP SDWHG Z VK HDURHU

\ HDW DIVHUD SHURG RI YHU VXFFHWI XOWHFWXLWP HQWZ KLFK

WHVX QMG LQ VRP H DGRSVHUY Z DIMQJ D GRQJ WP H VR EH P DVEKHG
DQG LQ VRP H FDVHV FKRRVIQJ VR Z VKGWDZ IWRP VKH SWRFHW

* LYHQ VKLV (RZ WDUNS RLQWDQG Z VK IH@WYHO KLIK QXP EHU/RI
FKLABHQ HOQWAUQJ FDWH Z VK @NHO DGRSVIRQ S@QV DWWVKH WDUARI
Z H NQHZ VKDWZ H QHHGHG VR LQFUHDVH RXUDS S LRYDOWDVAV
VKLV \ HDUVR P DLOVDLQ VXIILFIHQF\ 7R KHG® XV DSSWRYH P RWH
DGRSWAW Z H XQGHUWRRN VHUYLFH WHYLHZ V RI VRP H Rl RXU
SIRFHWHV VDNLQJ DFFRXQWRI |HHGEDFN [LRP DSSQ@FDQW $V D
WHVXQ@VZ H KDYH QRZ FKDQJHG RXUDSSIRDFK VR SLRYLGLQJ LQMDO
LOIRWP DVIRQ VIR HQT XLLHW/ 7KLV LV QRZ GRQH YLD DQ RQQQH
SHVHQVDVMRQ Z KLFK SLRVSHFVYH DGRSVHU/ FDQ Z DVFK DW
DO\WP H WDVKHUVKDQ LHT XLUQJ VKDWMKH\ ERRN LOVR D VFKHGX®IG
HYHQW

$ IVMUVKLY D P HHVQJ LV RITHWHG IRUD P RUH GHVDLBIG LQGLYLGXDO
GLVFXWIRQ VKH 5HDG\ $ GRSWIQWHUYLHZ : H VKHQ SWRYLGH D
GHVDLBIG LHSRUARI VIKH P HHVIQJ DQG LQGLYLGXD@VHG DGYLFH VR VKH
HQT XLLHU

SDJH
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) HHGEDFN IWRP 5HDG\ $ GRSWLQWUYLHZ V

tRpu20/ &H1S ®b 1 2y SHhulwS®U HIp i @ & pun/ u2m §p
hp208 y T 2)8 qu 1 2P: lu

tAGU : 8ESOI 20u2i S: punHRuy po / p2r S!S ®
[2 Tu::p SOHSOP D P2 pu®: bH § :mWu2SH Iu

t B ®:HS2HH HZu /2 8u::1 AQu : 86 20u2i S:
2 ®0 S ®b 1 2y SHhulu

H KDYH DOR LP SIRYHG RXUIRG@RZ XS DIVHUVKH 5 HDG\ $ GRSW
LOWAUYLHZ E\ DWL] QLQJ D FDVHZ RINHUP XFK HDURHULQ VKH
SWRFHW : H KDYH GIDUQWVKDWE\ SLRYLGLQJ VKLV H[ WD VXS SRUN
Z HDW P RWH @QNHQ VR VHH D Z HOFRQWGHWHG DQG WP HQ
DSSQ@FDVIRQ 7KLV VIKHQ VHW LQ S@FH D VHQWH Rl SDUMHUKLS
VIKDWZ LGODKRSHIX@ WHVXOMQ D SRVIVYH RXVERP H

H FROVIQXH VR WHYLHZ DQG H[ WQG RXUWDLOLQJ DQG VXS SRUN
RIITHUVR HQVXH VKDWVK LV S HS DUHV DS S @FDQW E HWHU | RUVKH
FKDAMQJ HV DKHDG . H\ VR VKLV KDV EHHQ VKH XSGDWQJ Rl RXU
IRXUGD\ SUHSDUWDVIRQ J IRXSV DQG VKH GHFIMRQ VR GHQYHU VK HVH
Z WK DGRSWIYH SDWIHQW Z KR FDQ EUQJ VKHLUDXVKHOVF QYHG

H[ SHUHQFH RI DGRSVIRQ VR VKH VHWLRQV

SDJH
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,Q Z H KDYH DOR FRP P IMRQHG P RUH WDLQLQJ 1WRP

$ GRSVIRQ 8. IRUSWRVSHFWYH DGRSWAUY Z DIVQJ VR EH P DVEKHG
IRARZ LQJ DSSLRYDO 7KLV WDLQLQJ LQFXGHV GRRNLQJ DWS LHS DUQJ
IRUS@FHP HQW DQG VKHWDS HXVIF S DUHQWQJ

) HHGEDFN ILRP RXUA HWIQJ 5 HDG\ |IRU3 MWFHP HQVBRQH GD\
VDLOLQJ FRP SXORU IRUDSSIWRYHG DQG Z DIMIQJ DS S @FDQW

tRp20 P: piP6S ® b1 2y SHhp H : @S2y ®uS: S ® GuS2S! PH
Ghu® pun/ 2t 8ulu

2t uSéo® ®HSP P DS ®I §P: i HI HIu2S® / Hi2 ly Bu H
§ H PuHZR :P// 2HHZ2 PP@HIUS® / H i P2 polu

7KLV DIILP V VKDWDGRSWHW DWH 1LQGLQJ RXUFRP SUHKHQWYH
WDLQLQJ SDFNDJ H VIKLRXJ KRXVWWK HLU S DUHQVRQJ NRXUQH\ D YLVDO
DQG XVHIXOWHVRXWFH 7KH WHVSRQWH RI IDP LOHV VR VKH WDLOLQJ]
KDV EHHQ YHU SRVIVIYH DQG VKHLUIHHGE DFN FRQVWQXHV VR LQIRLP
IXVWKWH FRP P LWIRQLQJ

%HMRZ LV VRP H RI VKH IHHGEDFN ILRP VKH 7WDXP D ,QIRWP HG
3 DUIHQWQJ 3 HHU/ HDWLQJ SWRIWP P H 7KLV LV RITHWHG VR
IDP LOHV Z KR KDYH D FKL@B S@FHG DAQHDG\

tJ 2USHH? : H ®uu: 8§S&SH1L ! p@Shb P2SH@ § pu

tm H 1/ 2S8H8S6: PH 12y S un/ p2m §u® S® / Hhp
/ S2u Hu

r2P8@S P: uiP68 P2 pugi p8S S&®US®o :pu HISHHIU
HSHUDbR: S2uy Sob B S ®Blp2u 8uls

SDJH
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2 YHUVKH \ HDUZ H WHFHLYHG HQT XLUHV VQJ KV® |HZ HUVKDQ VKH

SWHYLRXV \ HDU DQG Z H KDYH VHHQ VKHVH FRQYHUMR

DSSWRYDY D FRQYHURQ LDV RI 7KH HQT XLWHV ILRP SHRS®

Z DOQVRQJ VR NQRZ P RWH DERXWDGRSWRQ GHG VR XV DFFHSWQJ

5 HI MWAUDWRQV Rl ,QWHWIHWV 5 2 |V Z KIFK LV VKH RI | LFLDOWDUAMRI 6 VIDJ H
Rl VKH DWHWP HQWS IRFHW IRU S LRVSHFWYH DGRS VW

$ GGIMRQD@ VKHWH Z HWH DQ DGGIMRQDO  HQT XLUHV ILRP VKH
SWHYLRXV \ HDUWKDWFUHDWG 52,V 7KHW Z HUH VK HUHI RWH
5 HJ DWUDVIRQV Rl , QUHUHWVP DGH DQG DFFHSWHG E\ $6( LQ ?

) R@RZ LQJ VKH DFFHSVDQFH RI VKH DS S @FDWWRQ VKH DWHWP HQW
SWIRFHW KDVW R WDJHV 6V DJH LQ Z KLFK Z H XQGHU/DNH

EDFNJ LIRXQG FKHFNV LOQFXGLQJ KHDAK DWHWP HQW DQG SLRYLGH
IRXUGD\ VRI SWHSDWWRQ

$ WHYIHZ LV FRQGXFWG DWVKH HQG RI VWH WIDJ H DQG RYHUVKH \ HDU

KRXWHKR@YV FRP SGHWAG VKLV VXFFHWI X@ WHGXFHG [WRP VKH
SWHYIRXV\ HDU DQG SWRJ IHWHG VR VKH VHFRQG WIDJ H RI VKH SWRFHW

SDJH
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$6( DSSLRYHG KRXWVHKR@V DV VXIWDEH VR DGRSWVK LV \ HDU
GLRSSLQJ ILRP VKH SWHYLRXV \ HDU 7KHWH LV RIWVHQ DV P XFK
ZRW U QRWP RWH Z KHQ DWHWP HQW GR QRWMDG VR D
KRXWHKR@ EHLQJ DSSWRYHG DV VXWWDE® VR DGRSW 7KLV \ HDU LQ
DGGIMRQ VR VKH DSSWRRYDY VWKHWH Z HWH DAOR W R

DWHWP HQW VKDWMHG VR QHJ DWYH WHFRP P HQGDWRQV DQG
DWHWP HQW Z KHWH VKH DSSQ@FDQW Z IVKGWHZ EHIRWH D

QHJ DVYH WHFRP P HQGDWRQ FRX@ EH P DGH

a0laCXAWOYyAE 22022w0yA

7LP HQQHW RI 6VDJH FROWOQXHV VR SUHVHOWFK DGBIQJI HV QRW
ADW\VI LYHQ VKDWP DQ\ HAHP HQW RI VKH S RFHW DWH

GHS HQGHQWRQ RVWHUDJ HQFLHV Z KR SIRYLGH EDFNJ LRXQG
IQIRWP DVIRQ + RZ HYHU VKH DYHWDJ H WP HVFDM DWMKH HQG RI
VKH \ HDUZ DV IRXUP RQWYV Z KLFK LV VaRZ HUVKDQ VKH Vb HWRI
VW R P RQWY : KIOMMKLY LV D FROQMLGHIWDE® IP SIWRYHP HQW LRP
SWHYLIRXV \ HDW Z H LHFRJ QLVH VKDWVKHWH LV LRRP VR P DNH HYHQ
P RWH SWRJ WHW

SDJH
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6VDJH LV @G E\ D VRFLDOZ RINHUZ KR FRP SGHVHV D VKRLRXJ K
DWHWP HQWRI VKH KRXVHKRGS Z KLFK LV FDSWXUHG LQ D

FRP SWHKHQWLYH WHSRUN VKH 3 LRVSHFVIYH $ GRSVHWB/ 5 HS RUN
RVKHW LVH NQRZ Q DVVKH 3$5 7KH VRFLDOZ RUNHUY/

WHFRP P HOQGDVIRQ LV FRQVLGHWHG E\ DQ DGRSWRQ SDQHO 7KLV LV
DQ LQGHSHQGHQWA FKDLHG ERG\ VKDWEUQJV D IHVK SDLURI

H\ HV EHIRWH VIKH $ J HQF\ VDNHV D | LQDOGHFLVIRQ

$VZ LK 6VDIJH ZHP ROQWRUWP HVFD®V FGRVHO DQG RXU
FXUHOQWDYHWDJHWP HLV P RQVKV 7DNLQJ ERVK \WDJ HV

VRJ HVK HUDQG DGRZ LQJ IRUD VKRUNE UHDN EHWZ HHQ WDJ HV LQ

P RWMQWDQFHV VIKH DYHWDJH WP H ILRP VKH HQG RI 6VDJH VR
VKH HQG RI 6VDJH LV P RQVKYV 7KLV LV WLJ QU LFDQV® @RQJ HU
VKDQ VKH QDVIRQDOVDUW HW P RQVKV DQG LV ViKH IRFXV R
FXUHQWVHUYLFH P SLIRYHP HQWZ RWN

7KLV\ HDUZ H DS SRYHG IDP LOHV Z KIFK RITHW D SRVHQWDO
RSSRUMXQLW |IRU FKLOWWHQ EDWHG RQ VKH HWIP DVWH VKDWRQH
DGRSWYH IDP LO LV QHHGHG IRUHYHU FKLOWHQ DV VRP H
FKLOSWHQ DUH SMFHG Z IVK D MEQ@QJ 7KLV DARZ HG XV VW SMFH

Rl VKH FKL@WHQ Z KR Z HWH SMFHG IRUDGRSVIRQ Z WK $6(
DGRSVWHW

SDJH



L LZ&B 9U/7 PP PP8 9U

Rl DGRSWAUW/ DS SRYHG VKLV \ HDUIH®Z WKLQ VKH ? DI H
E WFNHW IH®Z IVKLQ VKH ? DJ H EWDFNHW 6 L
KRXVHKR@V ITH@Z IVKLQ VKH ? EWFNHWDQG V] KRXVHKR@V
Z \WLQ VKH ? DJ H EWFNHW MWL QRWAHI DOVR DGRSWXQGHU
VKH DI H RI

Rl $6( S@FHP HQW P DGH Z HWH Z VK VDP H VH[ FRXS®{V
Z WK P L[ HG VH[ FRXS@®V DQG Z WK VR DS SQFDQW
KL %UVIVK DQG Z KLV DS S @FDQW Rl RVK HU QDVWIRQDQVIHY
LHS LHVHQWWKH @W HWVI LRXSV DW DQG WHVS HFVYHQ

7KLV LV ELRDGQO WHSWHWHQWDWYH Rl VKH SRSXMWRQ RI VKH $ 6(
LHJ LRQ DQG RI VKH GLYHUWMW Z IVKLQ VKH FKLASWHQB/ J LRXS

3 LIRDFWYH XVH RI VKH LQWALDJ HQF\ EXGJ HWHQVXUHV VKDWJ GREDO
P DNRUW FKLGWHQ KDYH DFFHW VR D@DS SRYHG DGRSVHW Z KR
FDQ P HHWMKHLU QHHGV DV VKH\ UHDWH VR VKHLU HVWK QLF DQG
FXQOXWOLGHQWMHY DQG KHUMDI H

$ WLJ QU LFDQWGHYH®RSP HQWDQG LQYHWP HQWVKLV \ HDUK DV E HHQ
$6( SLRVIQJ VKH %HFRP 1QJ $ )DP LO DSSWRDFK VR HDWD
SMFHP HOWVXSSRUN 7KLV LV D QDWRQDOGHYH®RSP HQWZ KLFK
DLP V VR HQVXUH VKDWQHZ SDUHQW DWH VXSSRUMG SR DFVIYHQ
Z KHQ D FKL@B IV SMFHG Z WK VKHP  DQG VKDWVKH\ DUH QONHG LQ
Z WK RVKHUIDP LQHV DWMP LOUWDJ HV RI IDP LO Q@ H

SDJH























































































